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MINUTES OF CITY OF VINCENT
AUDIT AND RISK COMMITTEE
HELD AT THE E-MEETING AND ADMINISTRATION AND CIVIC CENTRE
244 VINCENT STREET, LEEDERVILLE
ON WEDNESDAY, 12 NOVEMBER 2025 AT 4:15 PM

PRESENT: Mr George Araj Independent External Member (Chair)
Mr Conley Manifis Independent External Member
Mr Baptiste Isambert Independent External Member
Mayor Alison Xamon Presiding Member
Cr Alex Castle North Ward
Cr Ashlee La Fontaine South Ward
Cr Reece Wheadon South Ward
IN ATTENDANCE:  David MacLennan Chief Executive Officer
Emma Simmons Chief Audit Executive
Rhys Taylor Executive Director Community &
Business Services
Jay Naidoo Executive Director Strategy &
Development
Anthony Wishart Executive Manager Information and
Communication Technology
Main Bhuiyan Manager Financial Services
Mitchell Hoad Manager Strategic Planning &
Sustainability
Mona Wong Senior Land & Legal Advisor
Peter van Gent A/Manager City Buildings & Asset
Management
Alex Harris Governance Officer
Caitlin McGowan OAG, Director Financial Audit (item 5.1
only)
David Kilgren Office of the Auditor General (item 5.1
only)
1 INTRODUCTION AND WELCOME

The Presiding Member, George Araj, declared the meeting open at 4:30pm and read the following
Acknowledgement of Country statement:

iThe City of Vincent would |ike to acknowledge the Tra
Noongar nation and pay our respects to El ders past, pr
2 APOLOGIES / MEMBERS ON APPROVED LEAVE OF ABSENCE

Nil

3 DECLARATIONS OF INTEREST

Conley Manifis declared an impartiality interest. The extent of his interest is that his company is contracted
by the Office of the Auditor General to complete external audits.
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4 CONFIRMATION OF MINUTES

COMMITTEE DECISION

Moved: Mr Manifis, Seconded: Cr Castle

That the minutes of the Audit and Risk Committee held on 3 September 2025 be confirmed.
CARRIED (7-0)

For: Mr Araj, Mr Manifis, Mr Isambert, Mayor Xamon, Cr Castle, Cr Wheadon and Cr La Fontaine

Against: Nil
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5 BUSINESS ARISING

Caitlin McGowan and David Kilgren from the Office of the Auditor General presented the Audit Exit Report as
included in Attachment 3 and outlined matters arising from the audit of the Annual Financial Statements to 30
June 2025.

5.1 AUDITED FINANCIAL STATEMENTS AND MANAGEMENT LETTERS FOR YEAR ENDED 30
JUNE 2025
TRIM Ref: D25/108452
Authors: Main Bhuiyan, Manager Financial Services
Anthony Wishart, Executive Manager Information and Communication
Technology
Authoriser: David MacLennan, Chief Executive Officer
Attachments: 1. Audit Management Letter - Financial Audit - Confidential
2. Audit Management Letter - Information Systems - Confidential
3. Annual Financial Audit - Exit Report - Confidential
4, Financial Statements as at 30 June 2025 g
5. DRAFT Audit Opinion - 30 June 2025 &,

RECOMMENDATION:
That the Audit Committee:

1. RECEI VES the Auditords Management Letters (Fi
and Exit Report, prepared for the year ended 30 June 2025 at Attachments 1, 2 and 3; and

2. RECEIVES the Audited Annual Financial Statements for the year ended 30 June 2025 at
Attachment 4;

3. RECEIVES the Draft Audit Opinion for the year ended 30  June 2025 at Attachment 5; and

4, RECOMMENDS to Council the adoption of the Audited Annual Financial Statements for the
year ended 30 June 2025.

COMMITTEE DECISION ITEM

Moved: Mr Manifis, Seconded: Mr Isambert
That the recommendation be adopted.

CARRIED (7-0)

For: Mr Araj, Mr Manifis, Mr Isambert, Mayor Xamon, Cr Castle, Cr Wheadon and Cr La Fontaine

Against: Nil

After item 5.1, at 4.50pm, Caitlin McGowan and David Kilgren left the meeting and did not return.

At 4.50pm, Manager Financial Services left the room prior to item 5.2.
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Financial Report 2025

City of Vincent

General Purpose Financial Report
for the year ended 30 June 2025
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Content Overview

The City of Vincent conducts the operations of a local government with the following community vision:
To be a clever, creative and courageous local government.

Principal place of business:

244 Vincent Street (cnr Loftus Street)
Leederville, Western Australia, 6007
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Financial Report 2025

City of Vincent

General Purpose Financial Report
for the year ended 30 June 2025

Local Government Act 1895
Local Government (Financial Management) Regulations 1996

Statement by CEO

The accompanying financial report of the City of Vincent have been prepared in compliance with the provisions of the Local Government
Act 1995 from proper accounts and records to present fairly the financial transactions for the reporting period ended 30 June 2025 and
the financial position as at 30 June 2025.

At the date of signing this statement the particulars included in the financial report are not misleading or inaccurate.

Signed on the 12th day of November 2025

Chief Executive Officer

David MacLennan

Page 2 of 60
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City of Vincent

Statement of comprehensive income
for the year ended 30 June 2025

Revenue

Rates 27 24
Grants, subsidies and contributions Za
Fees and charges
Interest revenue 2a
Other revenue 2a

Expenses

Employee costs 2o
Materials and contracts

Utility charges

Depreciation

Finance costs

Insurance

Other expenditure

Capital grants, subsidies and contributions
Profit on asset disposals
Loss on asset disposals

Share of net profit of associates accounted for using
the equity method 22

Profit/(Loss) from sale of Catalina Regional Council
Land

Change in Equity Local Govt House Trust

Net result for the period 26a

Other comprehensive income for the period

Items that will not be reclassified subsequently to profit or loss
Changes in asset revaluation surplus 17
Total other comprehensive income for the

period 17

Total comprehensive income for the period

This statement is to be read in conjunction with the accompanying notes.

Financial Report 2025

2025 2025 2024
Actual Budget Actual

$ $ $
44,154,743 44,452,033 42,303,270
1,462,442 1,693,715 1,892,616
27,279,657 24,628,387 24,465,289
2,955,188 2,080,000 2,739,828
2,330,831 1,332,125 1,585,336
78,182,861 74,186,260 72,986,339
33,611,368 33,656,433 30,716,334
26,382,210 24,802,697 23,055,423
2,076,344 1,968,786 2,031,663
14,545,325 13,122,588 13,630,524
415,894 378,944 536,983
722,759 801,318 701,026
1,621,968 881,243 1,291,171
79,375,868 75,612,009 71,963,124
(1,193,007) (1,425,749) 1,023,215
11,578,896 4,552,261 3,370,570
305,252 451,752 334,433
(91,010) (13,043) (227,574)
316,715 3,750,000 699,586
2,750,716 - 3,292,208
(1,776) - 841
14,858,793 8,740,970 7,470,064
13,665,786 7,315,221 8,493,279
240,375 E 84,901
240,375 - 84,901
13,906,161 7,315,221 8,578,180
Page 3 of 60
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Financial Report 2025

City of Vincent

Statement of financial position
as at 30 June 2025

2025 2024
Actual Actual
Note $ $
Assets
Current assets
Cash and cash equivalents 3 6,699,259 6,209,612
Trade and other receivables 5,198,538 5,248,716
Other financial assets 4a 35,000,000 30,300,000
Inventories B 1,932,767 1,106,193
Other assets 7a 2,085,717 1,774,051
Total current assets 50,916,281 44,638,572
Non-current assets
Trade and other receivables 271,497 259,398
Other financial assets b 39,810 41,585
Invenlories 6 14,774 15,398
Investment in associate 22 13,466,665 16,862,523
Property, plant and equipment 254,904,208 251,075,213
Infrastructure ] 154,855,365 149,258,994
Right of use assets 540,211 702,317
Intangible assets 12 45,796 145
Other assets 7a 564,298 726,798
Total non-current assets 424,702,624 418,942 371
Total assets 26b 475,618,905 463,580,943
Liabilities
Current liabilities
Trade and other payables 3 7,903,952 7,604,532
Contract liabilities 14 581,057 682,729
Capital grant/contributions liabilities 14 4,031 673,959
Lease liabilities E 303,002 264,318
Borrowings 15 1,488,799 1,498,010
Employee related provisions 16 6,337,611 5,700,443
Total current liabilities 16,618,452 16,423,991
Non-current liabilities
Lease liabilities 11t 232,057 424 601
Borrowings 15 6,733,907 8,676,198
Employee related provisions 16 664,345 592,170
Total non-current liabilities 7,630,309 9,692,969
Total liabilities 24,248,761 26,116,960
Net assets 451,370,144 437,483,983
Equity
Retained surplus 120,354,891 113,742,048
Reserve accounts 30 29,931,772 22,878,829
Revaluation surplus 17 301,083,481 300,843,106
Total equity 451,370,144 437 463,983
This statement is to be read in conjunction with the accompanying notes.
Page 4 of 60
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Financial Report 2025

City of Vincent

Statement of changes in equity
for the year ended 30 June 2025

Retained Reserve Revaluation Total
surplus accounts surplus Equity
$ $ $ $
Balance as at 1 July 2023 110,933,953 17,193,645 300,758,205 428,885,803
Comprehensive income for the period
MNet result for the period 8,493,279 - - 8,493,279
Increase/(decrease) in asset revaluation
surplus - - 84,901 84,901
Other comprehensive income for the
period - - 84,901 84,901
Total comprehensive income for
the period 8,493,279 - 84,901 8,578,180
Transfers from reserve accounts 4,522,306 (4,522,306) - -
Transfers to reserve accounts 30 (10,207,490) 10,207,490 - -
Balance as at 30 June 2024 113,742,048 22,878,829 300,843,106 437,463,983
Balance as at 1 July 2024 113,742,048 22,878,829 300,843,106 437,463,983
Comprehensive income for the period
Net result for the period 13,665,786 - - 13,665,786
Increase/(decrease) in asset revaluation
surplus - - 240,375 240,375
Total comprehensive income for
the period 13,665,786 - 240,375 13,906,161
Transfers from reserve accounts 30 3,403,227 (3,403,227) - -
Transfers to reserve accounts (10,456,170) 10,456,170 - -
Balance as at 30 June 2025 120,354,891 29,931,772 301,083,481 451,370,144

This statement is to be read in conjunction with the accompanying notes.

Page 5 of 60
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City of Vincent

Statement of cash flows
for the year ended 30 June 2025

Cash flows from operating activities
Receipts

Rates

Grants, subsidies and contributions
Fees and charges

Interest revenue

Goods and services tax received
Other revenue

Total receipts

Payments

Employee costs

Materials and contracts
Utility charges

Finance costs

Insurance paid

Goods and services tax paid
Other expenditure

Total payments
Net cash provided by operating activities

Cash flows from investing activities

Payments for financial assets at amortised cost
Paymenits for purchase of property, plant & equipment
Paymenlts for construction of infrastructure

Payments for intangible assets

Proceeds from capital grants, subsidies and contributions
Distributions from investments in associates

Proceeds from sale of property, plant & equipment
Proceeds from sale of infrastructure

Net cash (used in) investing activities

Cash flows from financing activities

Repayment of borrowings

Payments for principal portion of lease liabilities
Net cash (used in) financing activities

Net increase /(decrease) in cash held

Cash at beginning of year
Cash and cash equivalents at the end of the year

This statement is to be read in conjunction with the accompanying notes.

2025
Actual
Note S

44,324,474
1,462,442
27,177,985
2,955,188
5,405,997
2,279,099

83,605,185

(32,902,025)
(26,278,465)
(2,076,344)
(415,894)
(722,759)
(5,250,719)
(1,714,466)

(69,360,672)

Financial Report 2025

2024
Actual
$

41,991,871
1,892,616
24,583,619
2,739,828
4,499 207
1,406,384

77,113,525

(30,487,702)
(22,619,346)
(2,031,663)
(536,983)
(701,026)
(4,238,613)
(1,291,171)

(61,906,504)

18b 14,244,513 15,207,021
(4,700,001) (5,619,999)

8a (8,181,640) (7,036,008)
9a (12,439,143) (7,715,630)
(52,400) -
7,660,337 2,939,888

5,833,333 2,500,000

261,821 1,157,453

87,673 -

(11,530,020)

(13,774,296)

29a (1,951,502) (2,886,914)
29 (273,344) (126,469)
(2,224,846) (3,013,383)

489,647 ] (1,580,658) ]

6,209,612 7,790,270

6,699,259 6,209,612

Page 6 of 60
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City of Vincent

Statement of financial activity
for the year ended 30 June 2025

OPERATING ACTIVITIES
from i

General rates

Grants, subsidies and contributions

Fees and charges

Interest revenue

Other revenue

Profit on asset disposals

Share of net profit of associates accounted for using the equity method

from

P 9
Employee costs
Materials and contracts
Utility charges
Depreciation

Finance costs

Insurance

Other expenditure

Loss on asset disposals

M from
Non-cash amounts excluded from operating activities
Amount attributable to operating activities

INVESTING ACTIVITIES
Inflows from investing activities

Capital grants, subsidies and contributions
Proceeds from disposal of assets
Distributions from investments in associates

Qutfly from i ]

Acquisition of property, plant and equipment
Acquisition of infrastructure

Right of use assets received - non cash
Payments for intangible assets

Non-cash amounts excluded from investing activities
Amount attributable to investing activities

FINANCING ACTIVITIES

Inflows from financing activities
Transfers from reserve accounts
Proceeds from new leases - non cash

Outflows from financing activities

Repayment of borrowings

Paymenits for principal portion of lease liabilities
Transfers to reserve accounts

Non-cash amounts excluded from financing activities
Amount attributable to financing activities

MOVEMENT IN SURPLUS OR DEFICIT

Surplus or deficit at the start of the financial year

Amount attributable to operating activities

Amount attributable o investing aclivities

Amount attributable to financing activities
Surplus/{deficit) after imposition of general rates

]
@

28

This statement is to be read in conjunction with the accompanying notes.

Financial Report 2025

2025 2025 2024
Actual Budget Actual
$ $ $
44,154,743 44,452,032 42,303,270
1,462,442 1,693.715 1,892,616
27,279,657 24,628,387 24,465,289
2,955,188 2,080,000 2,739,828
5,081,547 1,332,125 4,878,385
305,252 451,752 334,433
316,715 3,750,000 699,586
81,555,544 78,388.011 77.313.407
33611368 33,656,433 30,716,334
26,382,210 24,802.697 23,055,423
2,076,344 1,968,786 2,031,663
14,545,325 13,122,588 13,630,524
415,894 378943 536,983
722,759 801.318 701,026
1,621,968 881,243 1,291,171
91,010 13.043 227,574
79,466,878 75,625,051 72,190,698
11,324,355 8,933,879 9,513,359
13,413,021 11,696,839 14,636,068
10,908,968 4,552,261 2,939,888
349,494 552,350 1,157,453
5,833,333 3,750,000 2,500,000
17,091,795 8854611 6,597,341
(11,430,271) (9,197,061) (7.036,008)
(12,439,143) (10,935,546) (7.715,630)
(119.484) - (815,388)
(52.400) - -
(24,041,298) (20,132,607) (15,567,026)
954,339 - 1,246,070
(5.995,164) (11,277,996) (7.723,615)
3,403,227 2,982,397 4,522,306
119,484 - 815,388
352271 2,982,397 5,337.694
(1,951,502) (1,498,010) (2,886,914)
(273.344) (264.318) (126.469)
(10,456,170) (6,179,099) (10,207 490)
(12,681,016) (7.941,427) (13.220,873)
(119.484) - (815,388)
(9,277.789) (4,959.,030) (8.698.567)
6,962,305 4,689 661 B 748419
13,413,021 11,696,839 14,636,068
(5,995,164) {11,277,996) (7.723.615)
(9,277.789) (4,959,030) (8.698,567)
5,102,373 149,474 6,962 305
Page 7 of 60
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City of Vincent

Notes to the Financial Report
for the year ended 30 June 2025

Index of Notes to the Financial Report

Note
Note
Note
Note
Note
Note
Note
Note
Note
Note
Note
Note
Note
Note
Note
Note
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Note
Note
Note
Note
Note
Note
Note
Note
Note
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Basis of preparation

Revenue and expenses

Cash and cash equivalents

Other financial assets

Trade and other receivables
Inventories

Other assets

Property, plant and equipment
Infrastructure

Fixed assets

Leases

Intangible assets

Trade and other payables

Other liabilities

Borrowings

Employee related provisions
Revaluation surplus

Notes to the statement of cash flows
Contingent liabilities

Capital commitments

Related party transactions
Investment in associates

Financial risk management
Events occurring after the end of the reporting period
Other Material Accounting Policies
Function and activity

Information required by legislation

Note
Note
Note
Note
Note

27
28
29
30
31

Rating information

Determination of surplus or deficit
Borrowing and lease liabilities
Reserve accounts

Trust funds
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14
15
16
17
18
19
21
23
25
27
28
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30
32
33
35
36
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39
42
45
46
48

51
52
54
57
59
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City of Vincent

Notes to the Financial Report
for the year ended 30 June 2025

Note 1. Basis of preparation

The financial report of the City of Vincent which is a Class 2 local
government comprises general purpose financial statements which have
been prepared in accordance with the Local Government Act 1995 and
accompanying regulations

Local Government Act 1995 requirements

Section 6.4(2) of the Local Government Act 1995 read with the Local
Governmenl (Financial Management) Regulations 1996 prescribe that
the financial report be prepared in accordance with the Local Government
Act 1995 and, to the extent that they are not inconsistent with the Act, the
Australian Accounting Standards. The Australian Accounting Standards
(as they apply to local governments and not-for-profit entities) and
Interpretations of the Awusiralian Accounting Standards Board were
applied where no inconsistencies exist.

The Local Government (Financial Management) Regulations 1996
specify that vested land is a right-of-use asset to be measured at cost,
and is considered a zero cost concessionary lease. All right-of-use assets
under zero cosl concessionary leases are measured at zero cost rather
than at fair value, except for vested improvements on concessionary land
leases such as roads, buildings or other infrastructure which continue to
be reported at fair value, as opposed to the vested land which is measured
at zero cost. The measurement of vested improvements at fair value is a
departure from AASB 16 which would have required the Cily to measure
any vested improvements at zero cost.

M t) Regulations 1996

L) / Y

The Local Government (Financia
provide that:

-land and buildings classified as property, plant and equipment; or
-infrastructure; or

-vesled improvements that the local government controls;

and measured at reportable value, are only required to be revalued every
five years. Revaluing these non-financial assets every five years is a
departure from AASB 116 Property. Plant and Equipment, which would
have required the City to assess at each reporting date whether the
carrying amount of the above mentioned non-financial assels materially
differs from their fair value and, if so, revalue the class of non-financial
assels.

Accounting policies which have been adopted in the preparation of this
financial report have been consistently applied unless stated otherwise.
Except for cash flow and rate setting information, the financial report has
been prepared on the accrual basis and is based on historical costs,
modified, where applicable, by the measurement at fair value of selected
non-current assets, financial assets and liabilities.

Critical accounting estimates and judgements

The preparation of a financial report in conformity with Australian
Accounting Standards requires management to make judgements,
estimates and assumptions that effect the application of policies and
reported amounts of assets and liabilities, income and expenses.

The estimates and associaled assumptions are based on historical
experience and various other factors that are believed to be reasonable
under the circumstances; the results of which form the basis of making
the judgements about carrying amounts of assets and liabilities that are
not readily apparent from other sources. Actual results may differ from
these estimates.

As with all estimates, the use of different assumptions could lead to
malerial changes in the amounts reported in the financial report.

The following are estimates and assumptions that have a significant risk
of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year and further information on their
nature and impact can be found in the relevant note:

+ Fair value measurement of assets carried at reportable value including:

Financial Report 2025

*  Property, plant and equipment - note 8
* Infrastructure - note 9
+ Expected credit losses on financial assets - note 5
*  Assels held for sale - note 7
*  Impairment losses of non-financial assets - note 8 and 9
+  Estimated useful life of intangible assets - note 12
*  Measurement of employee benefits - note 16

Fair value hierarchy information can be found in note 25.

The local government reporting entity

All funds through which the City controls resources to carry on its functions
have been included in the financial statements forming part of this
financial report.

All monies held in the Trust Fund are excluded from the financial
statements. A separate statement of those monies appears at Note 31 to
these financial statements.

Initial application of accounting standards
During the current year, the following new or revised Australian
Accounting Standards and Interpretations were applied for the first time

AASB 2020-1 A dments to Auvstral 4 g Standards -
Classification of Liabilities as Current or Non-current

*  AASB 2022-5A to A fan Acc Standards - Lease
Liability in a Sale and Leaseback

+  AASB 2022-6 Amendments to Australian A ting Standards - Non-
current Liabilities with Covenants

* AASB 2023-3 fo A i A ing Standards -

Disclosure of Non-current Liabilities with Convenants: Tier 2
+ AASB 2024-1 Amendments lo Australian Accounting Standards -
Supplier Finance A g - Ther 2 Disclosures
- AASB 2023-1 A / to A I !
Supplier Finance Arrang

Standards -

9

These amendments are not expected to have any material impact on the
financial report on initial application.
~  AASB 2022-10 A iments to Australian A g Standards - Fair
Value M of Non-Fi ial Assets of Not-for-Profit Public
Seclor Entities

These amendment may result in changes to fair value of certain non-
financial assets on revaluation. The impact has not been quantified as it
is not considered practicable to determine the amount of the difference in
fair value attributable to the change in the standard.
New iting ds for lication in future years
The following new accounting standards will have application to local
government in future years:
+  AASB 2014-10 A o ts to Austral L ting Standards - Sale
or Contribution of Assets between an Investor and its Associate or Joint
Venture
+  AASB 2024-4b A d Is to Australi 2] ting Standards -
Effective Date of Amendments to AASE 10 and AASB 128 [deferred
AASB 10 and AASE 128 amendments in AASB 2014-10 apply]
+ AASB 2022-9 Amendments to Australian Accounting Standard -
Insurance Contracts in the Public Sector
+  AASB 2023-5 Amendments lo Australian Accounting Standards - Lack
of Exchangeability
- AASB 18 (FP) Presentalion and Disclosure in Financial Statements -
(Appendix D) [for for-profit entities]
+ AASB 18 (NFP/super) n and  Di: in
Statement- (Appendix D) [for not-for-profit and superannuation entities]
= AASB 2024-2 A to A fi & i -
Classification and A of Fi | Inst 1
« AASB2024-3A dments to Australian A
Improvements Volume 11

ting Standards — Annual

These amendments are not expected to have any material impact on the
financial report on initial application.
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AUDIT AND RISK COMMITTEE MINUTES

12 NOVEMBER 2025

City of Vincent

Notes to the Financial Report
for the year ended 30 June 2025

Note 2. Revenue and expenses

(a) Revenue

Contracts with customers

Financial Report 2025

Recognition of revenue is dependent on the source of revenue and the associated terms and conditions associated with
each source of revenue and recognised as follows:

Revenue Category

Grants, subsidies and
contributions - Grant
contracts with
customers

Grants, subsidies and
contributions -Grants,
subsidies or
contributions for the
construction of non-
financial assets

Grants, subsidies and
contributions -Grants
with no contractual
commitments

Fees and charges -
Licences/
Registrations/
Approvals

Fees and charges -
Pool inspections

Fees and charges -
Other inspections

continued on next page ...

When
Nature of goods obligations
and services typically
satisfied
Community
events, minor
facilities,
research, design,  Over time
planning
evaluation and
services
Construction or
acquisition of
recognisable
non-financial Over time

assets lo be
controlled by the
local government

General

appropriations

and contributions No

with no specific obligations
contractual

commitments

Building,
planning,
development and
animal
management,
having the same
nature as a
licence
regardless of
naming

Single point
in time

Compliance
safety check

Single point
in time

Regulatory Food,
Health and
Safety

Single point
in time

Payment
terms

Fixed terms
transfer of
funds based on
agreed
milestones and
reporting

Fixed terms
transfer of
funds based on
agreed
milestones and
reporting

Not applicable

Full payment
prior to issue

Equal
proportion
based on an
equal annually
fee

Full payment
prior to
inspection

Returns/Refunds/
Warranties

Contract
obligation if
project not
complete

Contract
obligation if
project not
complete

Not applicable

None

None

None

Timing of
revenue
recognition

Output method
based on project
milestones and/or
completion date
matched to
performance
obligations as
inputs are shared

Output method
based on project
milestones and/or
completion date
matched to
performance
obligations as
inputs are shared

When assets are
controlled

On payment and
issue of the
licence,
registration or
approval

After inspection
complete based
on a 4 year cycle

Revenue
recognised after
inspection event
occurs
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AUDIT AND RISK COMMITTEE MINUTES

12 NOVEMBER 2025

City of Vincent

Notes to the Financial Report

for the year ended 30 June 2025

Note 2. Revenue and expenses (continued)

(a) Revenue (continued)

Fees and charges -
Waste
management
collections

Fees and charges -
Waste management
entry fees

Fees and charges -
Property hire and
entry

Fees and charges -
Memberships

Fees and charges -
Fees and charges for
other goods and
services

Fees and charges -
Sale of stock

Fees and charges -
Commissions

Fees and charges -
Reimbursements

Consideration from contracts with customers is included in the transaction price.

Revenue Recognition

Kerbside
collection service

Waste treatment,
recycling and
disposal service
at disposal sites

Use of halls and
facilities

Gym and pool
membership

Library fees,
reinstatements
and private
works

Beatty Park kiosk

Commissions on
licencing and
ticket sales

Insurance
claims

Over time

Single point
in time

Single point
in time

Over time

Single point
in time

Single point
in time

QOver time

Single point
in time

Payment on an
annual basis in
advance

Payment in
advance at
gate or on
normal trading
terms if credit
provided

In full in
advance

Payment in full
in advance

Payment in full
in advance

In full in
advance, on 15
day credit

Payment in full
on sale

Payment in
arrears for
claimable event

None

None

Refund if event
cancelled within 7
days

Refund for
unused portion on
application

None

Refund for faulty
goods

None

None

Financial Report 2025

Output method
based on regular
weekly and
fortnightly period
as proportionate to
collection service

On entry to facility

On entry or at
conclusion of hire

Qutput method
QOver 12 months
matched to access
right

Output method
based on provision
of service or
completion of
works

Output method
based on goods

When assets are
controlled

When claim is
agreed

Rate revenue was recognised from the rate record as soon as practicable after the City resolved to impose rates in the financial year as well
as when the rate record was amended to ensure the information in the record was current and correct.

Revenue recognised during the year under each basis of recognition by nature of goods or services is provided in the table

below:

continued on next page ...
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AUDIT AND RISK COMMITTEE MINUTES

12 NOVEMBER 2025

City of Vincent

Notes to the Financial Report

for the year ended 30 June 2025

Note 2. Revenue and expenses (continued)

(a) Revenue (continued)

Financial Report 2025

Contracts with Capital grant/ Statutory
customers contributions requirements Other Total
Nature Actual Actual Actual Actual Actual
For the year ended 30 June 2025
Rates - - 44,154,743 - 44,154,743
Grants, subsidies and
contributions - - - 1,462,442 1,462,442
Fees and charges 12,057,366 - 13,478,214 1,744,077 27,279,657
Interest revenue - - 486,157 2,469,031 2,955,188
Other revenue - - 579,920 1,750,911 2,330,831
Capital grants, subsidies
and contributions - 11,578,896 - - 11,578,896
Total 12,057,366 11,578,896 58,699,034 7,426,461 89,761,757
For the year ended 30 June 2024
Rales - - 42,303,270 - 42,303,270
Grants, subsidies and
contributions - - - 1,892,616 1,892 616
Fees and charges 10,645,757 - 12,179,763 1,639,769 24,465,289
Interest revenue - - 466,269 2,273,559 2,739,828
Other revenue - - 385,270 1,200,066 1,585,336
Capital grants, subsidies
and contributions - 3,370,570 - - 3,370,570
Total 10,645,757 3,370,570 55,334,572 7,006,010 76,356,909
2025 2025 2024
Actual Budget Actual
$ $ $
Interest revenue
Rate instalment interest 232,864 220,000 215,075
Pensioner Deferred Interest 5610 - 4470
Rates penalty interest 247,682 200,000 246,724
Interest on reserve funds 1,200,000 800,000 887,673
Other interest earnings 1,269,032 860,000 1,385,886
Total interest earnings 2,955,188 2,080,000 2,739,828
Other revenue
Other revenue
Reimbursements and recoveries 2,231,644 1,242,015 1,500,605
Other revenue 99,187 90,110 84,731
Total other revenue 2,330,831 1,332,125 1,585,336

continued on next page ...
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